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Global growth... by design

A Look 
Ahead

South America
■ Building on 32% 
 revenue growth 
 in 2005
■ Introducing gas 
 springs in the 
 aftermarket

North America
■ Launching four major new 
 diesel platforms
■ Introducing brake products 
 in the aftermarket
■ Expanding share of commercial 
 vehicle exhaust market
■ Opening two new just-in-time 
 facilities to service Toyota

Europe 
■ Expanding Eastern European 
 footprint
■ Launching four new platforms 
 with electronic suspension
■ Producing nearly 800,000 
 diesel particulate filter units

India
■ Assumed 100% ownership 
 of Indian facilities
■ Launching high-volume 
 ride-control platform 
 for a major customer

China
■ Opening elastomer plant 
 and exhaust engineering facility
■ 23 new platform launches 
 for seven customers
■ Increasing ownership 
 of Beijing ride control facility

Korea
■ Supporting two new 
 emission-control 
 platforms

Our mission is to be recognized 
by our customers as the number-one
technology-driven, global manufacturer
and marketer of value differentiated
ride control, emission control and 
elastomer products and systems. 
We will strengthen our leading position
through a shared-value culture 
of employee involvement, where 
an intense focus on continued 
improvement delivers shareholder
value in everything we do. 

Our Mission
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Corporate Profile Tenneco Inc. is one of the world’s
largest designers, manufacturers and
marketers of emission-control and 
ride-control products and systems for
the automotive original equipment
market and aftermarket. The company
became an independent corporation 
in 1999, allowing singular focus on
strategies to maximize global results. 

Tenneco markets its products principally
under the Monroe®, Walker®, Gillet®, 
and Clevite® Elastomer brand names.
Leading manufacturers worldwide 
use our products in their vehicles,
attracted principally by our advanced
technologies. We are one of the top
suppliers to the automotive aftermarket,
offering exceptionally strong brand
recognition among consumers and
trade personnel.

Safe Harbor
Statement

Please see the Safe Harbor Statement, 
risk factors and the description of 
our original equipment (OE) revenue
forecast under "Management's
Discussion and Analysis of Financial
Condition and Results of Operations" 
in the accompanying Form 10-K, which
is incorporated herein by reference.
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 2005 2004 

Revenues (millions) $4,441 $4,213 

Original Equipment/ 

Aftermarket Balance† 77/23 76/24 

Emission Control/ 

Ride Control Balance† 62/38 63/37 

†percentage of sales 

Diverse Customer Base 

People:  Approx. 19,000 

Engineering Centers:  13 

Manufacturing and 

Just-In-Time Facilities:  79

Countries Served:  135 

Profile 

$2,390 million ■ Passenger cars
■ Light trucks
■ Commercial vehicles
■ Industrial applications
■ Motorbikes
■ Buses

■ Complete exhaust systems
■ Fabricated manifolds
■ Manifold-converter modules
■ Catalytic converters
■ Mufflers and resonators
■ Diesel particulate filter systems
■ NOx abatement systems
■ Exhaust heat exchangers
■ Exhaust isolators & hanging systems

Emission  
Control 

$1,030 million ■ Passenger cars
■ Light trucks
■ Commercial vehicles
■ Golf carts
■ Off-road recreational
■ Rail cars
■ Buses

■ Shocks & struts
■ Suspension bushings
■ Coil, air & leaf springs
■ Torque rods
■ Engine/body mounts
■ Suspension modules/systems
■ Control arms/bars/links
■ Cabin dampers
■ Computerized electronic suspension
■ Anti-roll system

Ride Control 

Operations 2005 Sales Applications Products Brands Competitors Key Advantages Top Five Customers Top Five Platforms 2005 Market Opportunities 

$368 million ■ Passenger cars
■ Light trucks
■ Commercial vehicles
■ Performance vehicles

■ Mufflers
■ Pipes
■ Tubing
■ Mounting components
■ Catalytic converters
■ Performance mufflers
■ Headers

Emission  
Control 

$653 million ■ Passenger cars
■ Light trucks
■ Commercial vehicles
■ Performance vehicles
■ Trailers

■ Shocks
■ Struts
■ Cartridges
■ Mounting kits
■ Performance shocks, struts, 
 filters and brakes
■ Torque rods
■ Suspension bushings
■ Engine mounts
■ Coil springs
■ Car-appearance products
■ Suspension lift kits

Ride Control 

Operations 2005 Sales Applications Products Brands Competitors Key Advantages Top Five Customers Leading Products Market Opportunities 

Aftermarket 

Tenneco Inc. 

Largest OE Customers Largest AM Customers 

■ Growing number of vehicles 
 on the road
■ OE Service
■ New technologies
■ Unperformed maintenance 
■ Premium mix expansion
■ Broader product coverage
■ Heavy-duty truck penetration
■ Safety/installer education
■ Testing/diagnostic equipment

■ Reflex® shocks & struts
■ Sensa-Trac® shocks & struts
■ Rancho® shocks, struts and 
 suspension lift kits
■ Quick Strut™ 
■ Gas-Magnum® shocks
■ DNX™ performance shocks 
 and struts
■ Monro-Matic Plus® shocks
■ DuPont™ car-care line

■ Quiet-Flow3® Mufflers/
 Assemblies
■ Dynomax® Ultra-Flo Stainless/
 Welded Mufflers/Systems
■ DNX™ performance 
 exhaust systems
■ SoundFX™ mufflers 
■ Clean Air™ catalytic converters 

■ Growing number of vehicles 
 on the road
■ OE Service
■ New technologies
■ Emission regulations
■ Performance-product demand

■ ArvinMeritor
■ Kayaba
■ OE Service
■ ZF Sachs

■ ArvinMeritor
■ OE Service
■ Bosal
■ Goerlich’s 
 Exhaust Systems
■ International
 Muffler Company

■ NAPA
■ Advance Auto Parts
■ O’Reilly Auto Parts
■ TEMOT Autoteile
■ Automotive Distribution 
 International (ADI)

■ TEMOT Autoteile
■ NAPA
■ Automotive Distribution 
 International (ADI)
■ Advance Auto Parts
■ Group Auto Union (GAU)
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■ Brand dominance
■ Relationships with 
 all major wholesale 
 distributors/retailers
■ Global presence
■ Leading market shares
■ Product innovation
■ Product quality
■ Extensive product and
 vehicle coverage
■ Targeted marketing 
 programs
■ Introduction of service
 parts

■ Vehicle stability/
 safety requirements 
■ Modular assembly
■ New technologies
■ Adjacent markets
■ Electronic technologies
■ Emerging markets
■ Seat damping systems
■ Cabin damping systems
■ Commercial vehicle segment

■ GM Silverado, Suburban,
 Avalanche, Tahoe, Sierra, Yukon
■ Ford Focus, Mazda3, 
 Volvo S40
■ VW Golf, Caddy, Seat Altea
■ Ford Fiesta, Fusion, Mazda2
■ DaimlerChrysler Town & Country, 
 Caravan

■ PSA Citroën C5, Peugeot 407, 
 Peugeot 608
■ GM Escalade, Silverado,
 Suburban, Avalanche, Tahoe, 
 Sierra, Yukon
■ GM Envoy, Trailblazer
■ Dodge Ram Pickup
■ DaimlerChrysler Town & Country, 
 Caravan

■ Additional content due 
 to emission regulations
■ Diesel aftertreatment
■ Customized sound attenuation
■ Demand for diesel/hybrid/
 fuel cell
■ Emerging markets
■ Commercial vehicle segment
■ Adjacent markets

■ ZF Sachs
■ Delphi
■ ArvinMeritor
■ Kayaba
■ Magneti Marelli
■ Hitachi

■ ArvinMeritor
■ Faurecia
■ Eberspächer
■ Bosal
■ Delphi
■ Nelson Fleetguard

■ Ford Motor Co.
■ Volkswagen AG
■ General Motors Corp.
■ Nissan Motor Co., Ltd.
■ DaimlerChrysler AG

■ General Motors Corp.
■ DaimlerChrysler AG
■ Ford Motor Co.
■ Volkswagen AG
■ PSA Peugeot/Citroën

�����������	�
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■ Advanced technologies
■ Experienced team
■ Product/process quality
■ Global program
 management
■ Japanese alliances
■ Joint ventures in China, 
 Thailand and U.K.
■ Customer relationships
■ Broad product range
■ Full-service supplier
■ Just-In-Time (JIT) 
 assembly
■ Test and validation
 systems
■ Knowledge-based 
 engineering

   * EBIT is earnings before interest expense,  
 taxes, and minority interest. 

As of 12.31.05 
 

Top Customers as a % of Total 2005 Revenues

NAPA

TEMOT Autoteile GmbH

Advance Auto Parts

ADI (Automotive Distribution Int’l)

Uni-Select

O’Reilly Automotive

GAU (Group Auto Union)

KFE (Kwik-Fit Europe)

1. 9%

1. 5%

1. 2%

1. 1%

0. 7%

0. 7%

0. 5%

 0. 4%

General Motors

Ford Motor Co.

Volkswagen

DaimlerChrysler

PSA Peugeot Citroën

Toyota Motor Co.

Nissan Motor Co.

BMW AG

Original Equipment 

2005 Sales 2005 EBIT* 

North America 46%  47% 

Europe,  
South America,  
and India 46%  45% 

Asia Pacific 8%  8% 

North America 67%  77% 

Europe,  
South America,  
and India 25%  12% 

Asia Pacific 8%  11% 

2005 2004 2005 2004

 

16.7%

 11.6%

 9.1%

 9.0%

 6.1%

 3.6%

 3.3%

 2.5%

Corporate Headquarters
Tenneco Inc.
500 North Field Drive
Lake Forest, Illinois 60045
847.482.5000

Web Site 
www.tenneco.com

Corporate Information
Individuals interested in receiving the company’s latest 
quarterly earnings press release or other company literature
should write the Investor Relations Department at the 
corporate headquarters address or call 847.482.5146.

Information about Tenneco Inc. is also available on the 
company’s web site.†

Stock Listing
Tenneco’s common stock is listed under the ticker symbol TEN.

TEN is traded primarily on the New York Stock Exchange and
also on the following exchanges: Chicago, Pacific and London.

As of February 20, 2006, there were approximately 
23,610 holders of record of the company’s common stock, 
par value $0.01 per share.

Investor Inquiries
Securities analysts, portfolio managers and representatives 
of financial institutions seeking information about the 
company should contact the Investor Relations department:
847.482.5042.

† The information on our web site is not part of this annual report 

Stockholder Inquiries
For stockholder services such as exchange of certificates,
issuance of certificates, lost certificates, change of address,
change in registered ownership or share balance, write, 
call or e-mail the company's transfer agent:

American Stock Transfer & Trust Company, 
as agent for Wachovia Bank, N.A.
59 Maiden Lane
New York, New York 10038
866.839.3259 Toll Free

www.amstock.com
Click on "Shareholder Account Access"

Dividends
The company expects that for the foreseeable future it will
follow a policy of retaining earnings in order to finance the
continued development of its business. Additional information
on the company’s dividend policy and restrictions on the 
payment of dividends can be found in Part II, Item 5 and in
Management’s Discussion and Analysis in the Annual Report
on Form 10-K for the year ended December 31, 2005.

Annual Meeting
The Annual Meeting of Stockholders will be held at 10:00 a.m.
Central Time on Tuesday, May 9, 2006, at Tenneco Inc. head-
quarters, 500 North Field Drive, Lake Forest, Illinois 60045. 

Investor Information

Reconciliation of Adjusted Operating Income and Earnings Per Share

Year Ended Year Ended
Dec. 31, 2005 Dec. 31, 2004

EBIT Earnings EBIT Earnings
(Millions) Per Share (Millions) Per Share

Earnings measures $215 $1.29 $174 $0.35

Adjustments (reflect non-GAAP measures):

Restructuring and restructuring-related expenses 12 0.17 40 0.56

New aftermarket customer-changeover costs 10 0.15 8 0.12

Consulting fees indexed to stock price — — 4 0.06

Tax adjustments — (0.09) — (0.47))

Costs related to refinancing of debt — — — 0.60

Non-GAAP earnings measures $237 $1.52 $226 $1.22

Stock Price Data 2006 2005 2004 2003
Sales Prices Sales Prices Sales Prices Sales Prices

High Low High Low High Low High Low

First Quarter* $23.17 $19.61 $17.36 $12.07 $14.88 $  6.73 $4.32 $2.01

Second Quarter $17.22 $11.55 $15.34 $10.09 $4.65 $2.25

Third Quarter $20.06 $16.30 $14.51 $11.95 $7.45 $3.61

Fourth Quarter $19.95 $15.70 $17.49 $10.93 $7.32 $4.66

* 2006 First Quarter through February 17, 2006

(see Chairman’s Letter, page 2)
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